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IMPORTANT INFORMATION

Disclaimer

This presentation contains certain i f o r deakingds t a t e mallrstatemients, other than statements of historical

fact, that address activities, events or developments that Cleveland Mining Company Limited ( A C| eva@atha nd o

i Co mp abeledey, expects or anticipates will or may occur in the future are forward4ooking statements.
ForwardZooking statements are often, but not always, identified by the use of words such as fi s e efikadin,t i ci pat
Abel ifiepvleddres,t | Matae @e x p eandtiid ,n t and stabements that an event or result A ma yiav, | | 0,
Aicanéhouwlcadrd onj goedurdor be achieved and other similar expressions. These forward4ooking
statements reflect the current internal projections, expectations or beliefs of Cleveland based on information
currently available to Cleveland.

Forward4ooking statements are subject to a number of risks and uncertainties, including those detailed from time
to time in filings made by Cleveland with securities regulatory authorities, that may cause the actual results of
Cleveland to differ materially from those discussed in the forward4ooking statements, and even if such actual
results are realised or substantially realised, there can be no assurance that they will have the expected
consequences to, or effects on Cleveland. Cleveland expressly disclaims any obligation to update or revise any
such forward-looking statements.



2014 Highlights

Despite the tough conditions, the Company has made
significant progress in achieving its goals

New information to Market*
A More than doubledresource in Metagmit area: from 28,000 Oz to 74,000 Oz
A Initial 40,000 Oz resource at Oapitdoc double initial target

A Definedtargets representing approximately 2 million ounces exploration
prospectivity at Premier and O Capitéo

Previously announced

A Achievedperiods ofpositive cash flows; stabilisation expected soon

A Achievedow mining costs- circa$l per tonne

A Plant constructionfmodificationsto target throughput99% complete

A Generated strong value proposition for iron ore assdespitelow iron oreprice

*Information contained in body of presentation
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A Appropriatecommodities selected based on long term metrics
A Appropriate jurisdictiorg low costs, huge opportunities

A Build the right team with local knowledge

A Establish economically viabpeoductiontargets

A Manage transition from developer to producer

A Demonstrate stable production

A Grow based on prudent, low cost projects utilising IP. developed



What wehave achieveth 5 years

From first boots on the ground to building and running a gold mine
with a highly capable local team and significant upside defined

A Built an experienced Brazilian and Australian team, capable of;
A Multi-lingual/ multicultural operations
A Exploration, construction and production
A Working in multiple regulatory and reporting environments

A ldentified and defined resource mworld class goldelt

A Designed, licensed, financed, constructed and optimised Premier Gold
mine

A Defined multimillion ounce potential targets around initial resource

A Conducted exploration over approximately a dozen other projects seekinc
diversity / back up alternatives, whilst waiting for lead project licensing to
be completed and project to demonstrate economic viability

A ldentified and secured potentially significant iron ore assets



A Recapitalised company duringdecliningequities market
A Restabilised management into a stable, committed and motivated team
A Successful transition from contract mining to owsmainer

A Overcame delays outside Cleveland's control in importation and licensing
ILR/ Cyanide

A Successfully switched from oxide ore to sulphide ore

A Despite collapsing iron ore price the Company devised a strong value
proposition for its iron ore assets



