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Expanding production, growing resources 

and unlocking value



Disclaimer

This presentation contains certain ñforwardȤlooking statementsò. All statements, other than statements of historical fact,

that address activities, events or developments that Cleveland Mining Company Limited (ñClevelandòor the ñCompanyò)

believes, expects or anticipates will or may occur in the future are forwardȤlooking statements. ForwardȤlooking

statements are often, but not always, identified by the use of words such as ñseekò,ñanticipateò,ñbelieveò,ñplanò,

ñestimateò,ñtargetò,ñexpectò,and ñintendòand statements that an event or result ñmayò,ñwillò,ñcanò,ñshouldò,ñcouldò,or

ñmightòoccur or be achieved and other similar expressions. These forwardȤlooking statements reflect the current internal

projections, expectations or beliefs of Cleveland based on information currently available to Cleveland.

ForwardȤlooking statements are subject to a number of risks and uncertainties, including those detailed from time to time

in filings made by Cleveland with securities regulatory authorities, that may cause the actual results of Cleveland to differ

materially from those discussed in the forwardȤlooking statements, and even if such actual results are realised or

substantially realised, there can be no assurance that they will have the expected consequences to, or effects on

Cleveland. Cleveland expressly disclaims any obligation to update or revise any such forward-looking statements.
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Important Information



Gold Production and Growth ïBrazil

Å Currently producing with plant expansion near 

completion

Å Commencement of second mine targeted for mid 

2016

Å Outstanding expansion potential

Å Low operating costs with significant exchange rate 

advantages

Å Located in an address with significant production 

pedigree

Experienced Management with Proven Track Record

Å Significant ñskin in the gameò

Å History of successful company and project 

development

Å Strong corporate, development and operational 

experience

Å Significant South American and International 

experience

Most early-stage risk now removed: 

substantial upside potential
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Investment Highlights
An emerging low-cost gold producer in Brazil



Brazilian Real ($R) vs Australian Dollar ($AU) Gold Price
Significant FX advantage match to low unit costs
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Å Significant FX 

advantage

Å Low Unit Cost base 

leads to a superior 

value proposition 

compared to most 

other Countries

Å Economic climate in 

Brazil lending 

towards further 

decline of Brazilian 

Real



Board of Directors

Alex Sundich Non-Executive Chairman

Å Ex-Goldman Sachs and Credit Suisse First Boston 

Investment Banker

Å Non-Executive Director of Petrel Energy Ltd 

David Mendelawitz Managing Director

Å ExȤFMG Head of Business Improvement

Å Geologist with 20 years experience, including gold and 

iron ore discoveries

Rick Stroud Non-Executive Director

Å Mining engineer with +40 years experience

Å Founding partner Optiro and ex-Head Engineer for 

Snowdens; ex-Ops Manager for Rio Tinto Argyle

Glenn Simpson Non-Executive Director

Å Chartered Accountant with +30 year experience in 

accounting, insurance and corporate advisory

Å Long association with Mining Industry

Corporate Overview
Strong Board and Management with track record of building successful companies
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Senior Management

Andrei Santo Brazilian Country Manager

Å Brazilian Lawyer

Å 18 year legal and resource experience

David Thomas Chief Geologist

Å +25 years international mining and exploration experience

Sam Clarke Brazilian CFO

Å Australian Chartered Accountant based in Brazil

Å +15 years resource industry and commercial experience

Luiz Araujo Mine Manager

Å Brazilian  Engineer

Å +30 Years resource industry Experience

Oscar (Omar) Guevara Brazilian Geology Manager

Å +20 Years resource industry Experience

David Peterson Company Secretary

Å +25 Years resource industry Experience

Ludovico Costa Consultant COO

Å Brazilian Process Engineer

Å +30 Years resource industry Experience

Å Ex-COO of Yamana Gold



ASX Code CDG

Shares on issue 360.3m

Options on Issue ~17.5M

Market Cap @ 6c ~A$22M

1-year Range A$0.03ï$0.079

Debt 

Corporate and JV project debt

~US$15M

Funds owed to CDG# +A$12M

#Owed to Cleveland by Premier JV partner (Edifica) to be re-paid from Edifice's 

profit distributions post repayment of Platinum Convertible note. 

Debt owed by Edifica to Cleveland will be extinguished if Cleveland exercise its 

option to acquire 100% of the project

Capital Structure
Tightly Held Capital Structure
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Top 20 Shareholders (as at 116 June 2016)

Debt Restructuring

Å MOU signed with US based resource fund to 

provide $US25m gold loan

Å Target completion September 2016

Shareholder Breakdown
ÅTop 20 Shareholders hold 52.6% of issued capital (189.5m 

shares)

ÅBoard holds approx. 20%

Å1949 Shareholders, of which 906 hold unmarketable parcels 

MS SARAH LARISSA MENDELAWITZ 41,908,015

HSBC CUSTODY NOMINEES 29,371,525

MR WANG ZHE 12,000,000

E GROUP HOLDINGS PTY LTD 11,250,000

FINOOK PTY LTD 10,428,059

JPF DESIGN LLC 10,062,295

MR NAVINDERJEET SINGH 10,036,756

MR GLENN ANTHONY SIMPSON & 9,760,000

PINE STREET PTY LTD 9,280,000

NAVINDERJEET SINGH 8,648,125

MR GAVIN WILLIAM CLARK 7,887,500

PENWERRIS PTY LTD 5,123,131

PERRIHALL PTY LTD 3,650,000

HSBC CUSTODY NOMINEES 3,459,311

B MENDELAWITZ PTY LTD 3,298,487

TROPICAZA PTY LTD 3,000,000

MR JONATHAN CODY FARYNA 2,768,525

J P MORGAN NOMINEES AUSTRALIA 2,734,010

SBI INVESTMENTS (PR)LLC 2,433,223

MR ROBERT GEORGE CRISP & 2,375,000



Å 280km from Brasilia (national capital) ïaccessed by sealed roads

Å Safe, mining-friendly area 

Å Located close to mining and farming town with population of 20,000

Å Cheap hydro-generated power available at site

Å Under-developed, yet highly prospective greenstone belt

Anglo Gold Ashanti Serra Grande have mined 

3.5 million ounces over 24 years situated 

<1km away in same geological setting

Crixás Gold Hub ïWorld-Class Address
Underexplored, highly prospective, proven multi-million ounce potential
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Å Less than 3% of the identified mineralised structures drill tested 

to date, with 180,000 ounces defined so far

Å 50/50 Joint Venture with Edifica Participações ïagreement for 

Cleveland to move to 100% equity through a series of 3 

payments of $US4m, each paid 12 months apart, plus a 5% 

royalty

Å Mining underway on foundation resource 

Å Circa $1 per tonne mining cost

Å Production growth with target to move from 40tph to 100tph 

processing capacity via short lead-time expansion project ï

almost complete

Å Multi-million ounce prospectivity demonstrated through 

correlations to Premier and Serra Grande (Anglogold Ashanti) 

Å Further exploration underway at Premier and O Capitão targeting 

initially 300koz

Å Excellent location close to infrastructure

Å Trial Mining at O Capitão, Lavra producing up to 20,000 ounces 

over a 4 month period commencing

Premier Gold Mine ïOverview
The cornerstone of our growth strategy in Brazil

8



Å Foundation Indicated & 

Inferred Resource of 1.27Mt @ 

1.82g/t Au for 74,400oz 

representing less than 3% of 

target unit underpins 

production start-up

Å Orebody is outcropping and 

shallow dipping

Å Mineralisation open along 

strike and down dip 

Å Host unit repeats below and an 

order of magnitude thicker

Expansion drilling to commence 

shortly along strike of initial 

resource targeting significant 

resource upgrade

Exploration drilling on new targets 

currently underway

JORC Resource 

Category

Tonnes Gold Grade (g/t) Contained Ounces 

Gold

Indicated 440,730 2.18 30,912

Inferred 833,437 1.63 43,544

Indicated + Inferred 1,274,167 1.82 74,455
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Premier ïInitial Resource
Foundation resource with outstanding growth potential



In-Line Leach Reactor and 

Electrowinning Cell for 

Treating Concentrate

Installed

1-200tph Primary and secondary crushing 

circuit (Jaw + Cone + second Jaw)

Fully operational

28-33tph Ball Mill  

Installed

2 x 130tph Falcon 

Gravity 

Concentrators

Installed

100tph Ball Mill

Installed. To be commissioned

Flotation Circuit 

Installed

To be 

expanded

Current

Future 

Gold Dore Poured On-site

(typically 92% Au, 8%Ag)
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Premier ïSimple Flow Sheet
Low capital costs, simple processing circuit, low operating costs

Ore From Open Pit



ÅPremier ore milling facilities being 

expanded to 100tph capacity to underpin a 

production rate of ~40,000oz per annum 

Å Following the current expansion, sustained 

feed for further increases in production will 

be underwritten by enhanced resources 

and mineralization from the following 

projects:

ÅPremier  - Metago, North Pit, 

Premier East and Vanusa

ÅO Capitão - Lavra and Dona Maria.

ÅAll Projects within 10 km of Premier mill, 

serviced by good roads connected to the 

existing process plant.
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Premier and O Capitão Expansion Overview
Potential for multiple mines



Å No CIL ïonly a small fraction of ore treated with 

cyanide, which can then be de-toxified, leading to 

benign tailings

Å No mercury used, unlike many other mines in the 

region

Å No deforestation of Amazon jungle

Å Hydro electricity supply

Å No child or exploited labour

Å Not supporting conflict or criminal enterprise

Å No risk of tailings collapse into sensitive or populated 

areas

Å No discharge of chemicals into local water sources

Å No significant impact on local farming community

Å Light trucks used ïlow fuel burn per tonne of material 

moved

Å No fly-in-fly-out, employing local workers and 

contributing directly to the local economy

Å Dore produced typically 92% Au and 8% Ag
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Ethical Gold Production
Low environmental and social impact



Å Trial mining commencing on high 

grade, gold mineralisation, from 

within an initial Inferred Resource 

of 418 kt @ 5 g/t Au for 67 kOzs

that remains open in all directions.

Å The trial pits cover approximately 

25% of the Mineral Resource area, 

which in turn covers approximately 

10% of potentially mineralised 

structures and lithology found at 

Lavra.

Å Pits have been optimised 

containing up to 

44 kt at an average grade is 14.4 

grams per tonne (gpt) gold; circa 

20,000 ounces less depletion by 

historic artisanal mining.
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O Capitão - Lavra
The Next Area for Mining


